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Condensed consolidated balance sheet




At 31 December 2007








	
	Note
	31 December 2007

RM’000
	31 March 2007

Restated

RM’000



	ASSETS

Non-current assets
Property, plant and equipment

Prepaid lease payments

Plantation development expenditure

Investment in associates

Available-for-sale securities

Other investments

Deferred tax assets

Goodwill on consolidation

Long term trade receivable


	22

23
	42,534
47,379
1,794

49
13,047
450

1,347
3,826
78,466
	47,384

39,960

-

382

76

450

2,081

1,203

47,344

	
	
	188,892
	138,880

	
	
	
	

	Current assets
Inventories

Trade and other receivables

Properties held for resale

Tax recoverable

Deposits, bank and cash balances  


	         
	26,466
47,129
322
833
39,468

	27,886

56,011

441

2,011

18,329



	
	
	114,218
	104,678

	
	
	
	

	Total assets
	
	303,110
	243,558

	
	
	
	


	Condensed consolidated balance sheet




 At 31 December 2007

(continued)

	
	Note
	31 December 2007

RM’000
	31 March 2007

Restated

RM’000



	EQUITY AND LIABILITIES

Equity attributable to equity holders of 

  the Company
	
	
	

	    Share capital

    Reserves 

    Treasury shares
	
	66,667

57,451
(4,124)
	66,667

52,555

(1,563)

	
	
	119,994
	117,659

	
	
	
	

	Minority shareholders’ interests
	
	19,163
	19,260

	
	
	
	

	Total equity 
	
	139,157
	136,919

	
	
	
	

	Non-current liabilities 
	
	
	

	   Borrowings
	     26
	102
	102

	   Deferred tax liabilities
	
	12,731
	12,281

	 
	
	12,833
	12,383

	
	
	
	

	Current liabilities
	
	
	

	   Trade and other payables

   Borrowings
	      26
	35,831
114,923
	43,865

49,234

	   Provision for taxation
	
	366
	1,157

	
	
	151,120
	94,256

	
	
	
	

	Total liabilities
	
	163,953
	106,639

	
	
	
	

	Total equity and liabilities
	
	303,110
	243,558

	
	
	
	

	
	
	
	

	Net assets per share attributable to ordinary shareholders of the Company (RM) 
	       
	0.94
	0.90


The condensed consolidated balance sheet should be read in conjunction with the audited financial statements for the financial year ended 31 March 2007 and the accompanying explanatory notes attached to this interim financial report.

Condensed consolidated income statements



for the period ended 31 December 2007

	
	
	Individual Quarter
	Cumulative Quarter

	
	
	3 months ended
	9 months ended

	
	
	31 December
	31 December
	31 December
	31 December

	
	Note
	2007

RM’000 
	2006

RM’000
	2007

RM’000
	2006

RM’000

	Revenue
	9
	53,026
	43,736
	145,648
	137,554

	Operating profit

Financing costs
Interest income
Excess of fair value of net assets over

  consideration paid on the acquisition

  of subsidiaries

Share of (loss)/profit after-tax

  of associate
	9


	5,529
(468)

40

-

580

	5,640
(587)
109
-

39
	15,649
(2,377)

150

-

580

	16,482
(1,166)

188
-

39

	Profit before taxation

Tax expense
	20
	5,681
(2,636)
	5,201
(1,549)
	14,002
(5,076)
	15,543
(4,953)

	Profit after taxation
	
	3,045
	3,652
	8,926
	10,590

	Attributable to:

   Shareholders of the Company

   Minority interests
	
	3,462
(417)
	3,476
176
	8,635
291
	10,710
(120)

	
	
	3,045
	3,652
	8,926
	10,590

	
	
	
	
	
	

	Basic earnings per share attributable to ordinary shareholders of the Company (sen)
	30
	2.71
	2.61
	6.71
	8.03

	
	
	
	
	
	


The condensed consolidated income statement should be read in conjunction with the audited financial statements for the financial year ended 31 March 2007 and the accompanying explanatory notes attached to this interim financial report.

	Condensed consolidated statement of changes in equity




For the period ended 31 December 2007

	
	
	
	 <---------------------------Attributable to shareholders of the Company ------------------------>
	
	

	
	
	
	
	
	
	
	
	

	
	
	Issued and fully paid ______ordinary shares
	                                                             Non-Distributable                                                   
	Distributable
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Note
	Number of shares 

’000
	Share capital 
RM’000
	Treasury shares 

RM’000
	Share premium 

RM’000
	Revaluation reserve 

RM’000
	Merger deficit RM’000
	Retained earnings RM’000
	Total 

RM’000
	
	Minority interest RM’000
	Total equity RM’000

	
	
	
	
	
	
	
	
	
	
	
	
	

	At 1 April 2007
	
	133,333
	66,667
	(1,563)
	150
	8,093
	(16,983)
	61,295
	117,659
	
	19,260
	136,919

	Realisation of revaluation reserve, net of deferred tax
	
	-
	-
	-
	-
	(133)
	-
	133
	-
	
	-
	-

	Net profit for nine-month period
	
	-
	-
	-
	-
	-
	-
	8,635
	8,635
	
	291
	8,926

	Dividends paid in respect of the previous year to:

 - shareholders of the company

 - minority interest
	8
	-

-

-
	-

-

-
	-

-

-
	-

-

-
	-

-

-
	-

-

-
	-


(3,739)

-
	-

(3,739)

-
	
	-

-

(60)
	-

(3,739)

(60)

	Dividends paid in respect of the current year
	8
	-


	-


	-


	-


	-


	-


	-

	-


	
	-


	-



	Acquisition of subsidiaries
	
	-
	-
	-
	-
	-
	-
	-
	-
	
	49
	49

	Acquisition of minority interest in an existing subsidiary
	
	-
	-
	-
	-
	-
	-
	-
	-
	
	(377)
	(377)

	Issuance of shares
	7
	-
	-
	-
	-
	-
	-
	-
	-
	
	-
	-

	Purchase of treasury shares
	7
	-
	-
	(2,561)
	-
	-
	-
	-
	(2,561)
	
	-
	(2,561)

	At 31 December 2007
	
	133,333
	66,667
	(4,124)
	150
	7,960
	(16,983)
	66,324
	119,994
	
	19,163
	139,157


	Condensed consolidated statement of changes in equity




For the period ended 31 December 2007
	

	
	
	
	 <-----------------------Attributable to shareholders of the Company --------------------------->
	
	

	
	
	
	
	
	
	
	
	

	
	
	Issued and fully paid _______ordinary shares
	                                                             Non-Distributable                                                   
	Distributable
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Note
	Number of shares 

’000
	Share capital 

RM’000
	Treasury shares 

RM’000
	Share premium 

RM’000
	Revaluation reserve 

RM’000
	Merger deficit RM’000
	Retained earnings RM’000
	Total 

RM’000
	Negative goodwill RM’000
	Minority interest RM’000
	Total equity RM’000

	
	
	
	
	
	
	
	
	
	
	
	
	

	At 1 April 2006 as previously reported
	
	133,333
	66,667
	-
	150
	8,270
	(16,983)
	47,341
	105,445
	1,008
	6,230
	112,683

	Acquisition of subsidiary
	
	-
	-
	-
	-
	-
	-
	-
	-
	-
	(5)
	(5)

	Derecognition of negative goodwill on acquisition
	2(a)
	-
	-
	-
	-
	-
	-
	1,008
	1,008
	(1,008)
	-
	-

	At 1 April 2006 as restated
	
	133,333
	66,667
	-
	150
	8,270
	(16,983)
	48,349
	106,453
	-
	6,225
	112,678

	Net profit for nine-month period
	
	-
	-
	-
	-
	-
	-
	10,710
	10,710
	-
	(120)
	10,590

	Effect on change of statutory      
tax rate
	
	-
	-
	-
	-
	233
	-
	-
	233
	-
	-
	233

	Realisation of revaluation

  reserve, net of deferred tax
	
	-
	-
	-
	-
	(76)
	-
	76
	-
	-
	-
	-

	Dividends approved in respect of the previous year
	8
	-
	-
	-
	-
	-
	-
	(1,920)
	(1,920)
	-
	-
	(1,920)

	Dividends paid in respect of the current year
	8
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-

	Acquisition of subsidiaries
	
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-

	Issuance of shares
	7
	-
	-
	-
	-
	-
	-
	-
	-
	-
	490
	490

	Purchase of treasury shares
	7
	-
	-
	(1,563)
	-
	-
	-
	-
	(1,563)
	-
	-
	(1,563)

	At 31 December 2006
	
	133,333
	66,667
	(1,563)
	150
	8,427
	(16,983)
	57,215
	113,913
	-
	6,595
	120,508


The condensed consolidated statement of changes in equity should be read in conjunction with the audited financial statements for the financial year ended 31 March 2007 and the accompanying explanatory notes attached to this interim financial report.

Condensed consolidated cash flow statement

For the nine-month period ended 31 December 2007

	
	
	31 December 2007

RM’000
	
	31 December 2006 

RM’000

	
	
	
	
	

	Profit after taxation for the period
	
	8,926
	
	10,590

	Adjustments for:
	
	
	
	

	  Amortisation and depreciation
	
	4,080
	
	3,808

	  Dividend income
	
	(2)
	
	(2)

	  Gain on disposal of available-for-sale securities 

    and other investments
	
	(39)
	
	-

	  Gain on disposal of property, plant and equipment  
	
	(70)
	
	(382)

	  Financing costs
	
	2,377
	
	1,166

	  Interest income
	
	(150)
	
	(188)

	  Share of profit after tax of associates
	
	(580)
	
	(39)

	  Loss on disposal of an associate
	
	529
	
	-

	  Tax expenses
	
	5,076
	
	4,953

	
	
	
	
	

	Operating profit before working capital changes
	
	20,147
	
	19,906

	  
	
	
	
	

	Increase in working capital
	
	(28,472)
	
	(52,072)

	
	
	
	
	

	Cash used in operations
	
	(8,325)
	
	(32,166)

	
	
	
	
	

	Financing costs
	
	(1,556)
	
	(1,110)

	Interest received
	
	150
	
	188

	Tax paid
	
	(3,504)
	
	(4,456)

	
	
	
	
	

	Net cash used in operating activities
	
	(13,235)
	
	(37,544)


	Cash flows from investing activities
	
	
	
	

	
	
	
	
	

	Acquisition of shares from minority interest in a subsidiary
	
	(3,000)
	
	-

	Acquisition of subsidiaries, net of cash acquired
	
	-
	
	150

	Additional investment in associate
	
	-
	
	150

	(Increase)/Decrease in pledged deposits placed with  

  licensed banks
	
	96
	
	1,047

	Purchase of property, plant and equipment
	
	(7,936)
	
	(5,468)

	Plantation development expenditure incurred
	
	(1,110)
	
	-

	Purchase of available-for-sale-securities and other   

  investments
	
	(13,027)
	
	(4,456)

	Proceeds from disposal of an associate
	
	384
	
	-

	Proceeds from disposal of available-for-sale securities and   
other investments
	
	95
	
	-

	Proceeds from disposal of property, plant and equipment
	
	409
	
	1,271

	Dividend received
	
	2
	
	2

	
	
	
	
	

	Net cash used in investing activities
	
	(24,087)
	
	(7,304)


Condensed consolidated cash flow statement

For the nine-month period ended 31 December 2007

	
	
	31 December 2007

RM’000
	
	31 December 2006

RM’000

	
	
	
	
	

	(continued)
	
	
	
	

	
	
	
	
	

	Cash flows from financing activities
	
	
	
	

	
	
	
	
	

	Net proceeds from/(repayment of) bonds issued
	
	55,000
	
	35,000

	Proceeds from/(Repayment of) bankers' acceptances
	
	10,523
	
	6,602

	Proceeds from/(Repayment of) other borrowings 
	
	209
	
	(110)

	Financing costs
	
	(821)
	
	(56)

	Proceeds from issuance of shares to minority shareholders
	
	49
	
	490

	Purchase of treasury shares
	
	(2,561)
	
	-

	Dividend paid to:
	
	
	
	

	  - shareholders of the Company
	
	(3,739)
	
	(1,920)

	  - minority shareholders of a subsidiary
	
	(60)
	
	-

	
	
	
	
	

	Net cash generated from financing activities
	
	58,600
	
	40,006

	
	
	
	
	

	
	
	
	
	

	Net increase/(decrease) in cash and cash equivalents
	
	21,278
	
	(4,842)

	Cash and cash equivalents at 1 April
	
	17,874
	
	21,880

	
	
	
	
	

	Cash and cash equivalents at 31 December
	
	39,152
	
	17,038

	
	
	
	
	

	
	
	
	
	

	Note

Cash and cash equivalents included in the cash flow statements comprise the following balance sheet amounts:

	
	
	
	
	

	Deposits, bank and cash balances

Fixed deposits pledged for bank guarantee facilities
	
	39,468
(316)
	
	17,882
(493)

	
	
	39,152
	
	17,389

	Bank overdrafts
	
	-
	
	(351)

	
	
	
	
	

	Cash and cash equivalents at 31 December
	
	39,152
	
	17,038


	The condensed consolidated cash flow statement should be read in conjunction with the audited financial statements for the financial year ended 31 March 2007 and the accompanying explanatory notes attached to this interim financial report.




Notes to the interim financial report

	1.   
Basis of preparation

	This interim financial report has been prepared in accordance with the applicable disclosure provisions of the Listing Requirements of the Bursa Malaysia Securities Berhad and Financial Reporting Standard (FRS) 1342004, Interim Financial Reporting, issued by the Malaysian Accounting Standards Board (MASB).

The interim financial report has been prepared in accordance with the same accounting policies adopted in the 2007 annual financial statements, except for the adoption of the following revised Financial Reporting Standards (FRSs):


FRS 117          Leases

FRS 124          Related Party Disclosures

The preparation of an interim financial report in conformity with FRS 1342004, Interim Financial Reporting, requires management to make judgements, estimates and assumptions that affect the application of policies and reported amounts of assets and liabilities, income and expenses on a year to date basis.  Actual results may differ from these estimates.

This interim financial report contains condensed consolidated financial statements and selected explanatory notes.  The notes include an explanation of events and transactions that are significant to an understanding of the changes in financial position and performance of the Group since the 2007 annual financial statements.  The condensed consolidated interim financial statements and notes thereon do not include all of the information required for a full set of financial statements prepared in accordance with FRSs. 

The financial information relating to the financial year ended 31 March 2007 that is included in the interim financial report as being previously reported information does not constitute the Company’s statutory financial statements for that financial year but is derived from those financial statements other than those that have been restated as a result of the change in accounting policies.  Statutory financial statements for the year ended 31 March 2007 are available from the Company’s registered office.



	2.   Accounting Policies

   2.1 Change of Accounting Policies

	The adoption of FRS 117 and FRS 124 (ibid) does not have any significant financial impact to the Group.  
With the adoption of FRS 117, the Group has effected the necessary changes to the accounting policies and disclosure as mentioned below.
The Group has previously classified a lease of land as finance lease and had recognised it as property within its property, plant and equipment.  It was stated at cost less accumulated amortisation and impairment losses, if any.  On adoption of FRS 117, the Group now treats such a lease as operating lease, with the unamortised carrying amount classified as prepaid lease payments.  Such prepaid lease payments are amortised evenly over the unexpired lease terms.



	Notes to the interim financial report

(continued)



	The classification of leasehold land as prepaid lease payments has been accounted for retrospectively, as follows:

	
	Previously stated
	Reclassification
	Restated

	Carrying amount

  as at 31 March 2007

Property, plant and equipment

    Prepaid lease payments
	RM’000

87,344

-
	RM’000

(39,960)

39,960
	RM’000

47,384

39,960

	The following sets out information on the changes in accounting policies for the financial year ended 31 March 2007, such changes having been disclosed in the interim financial report for the period ended 30 June 2006.

	(a)   Effect on opening balance of total equity at 1 April 2006 (as adjusted)

The following table sets out the adjustments that have been made to the opening balances at 1 April 2006.

	
	
	
	
	
	

	Effect of changes in accounting policies [increase/ (decrease)]
	
	
	
	
	
	

	
	Note
	Retained earnings
	Capital and other reserves
	Total
	Negative

goodwill
	Minority interests
	Total 

Equity

	
	
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	Opening balance   
adjustment:
	
	
	
	
	
	
	

	FRS 3 


Derecognition of negative goodwill on acquisition
	
	1,008
	-
	1,008
	(1,008)
	-
	-

	
	
	
	
	
	
	
	

	Total effect at             1 April 2006
	
	1,008
	-
	1,008
	(1,008)
	-
	-

	(b) Changes in presentation (FRS 101, Presentation of Financial Statements and FRS 127, Consolidated and Separate Financial Statements) – Minority interests

In the financial year ended 31 March 2006 and prior, minority interests at the balance sheet date were presented in the consolidated balance sheet separately from liabilities and as deduction from net assets.  Minority interests in the results of the Group for the year were also separately presented in the income statement as a deduction before arriving at the profit attributable to shareholders.

With effect from 1 April 2006, in order to comply with FRS 101 and FRS 127, minority interests at the balance sheet date are presented in the consolidated balance sheet within equity, separately from the equity attributable to the equity holders of the Company, and minority interests in the results of the Group for the period are presented on the face of the consolidated income statement as an allocation of the total profit or loss for the period between the minority interests and the equity holders of the Company. 

Notes to the interim financial report

(continued)

The presentation of minority interests in the consolidated balance sheet, income statement and statement of changes in equity for the comparative period has been restated accordingly. 

	2.2  Impending Change of Accounting Policies

The Group has not adopted the following FRSs and Interpretations that are effective for annual periods beginning on or after 1 April 2007 or available for early adoption:

	Standard / Interpretation
	Effective date

	FRS 139, Financial Instruments: Recognition and Measurement
	To be announced

	Amendment to FRS 121, The Effect of Changes in Foreign Exchange Rates: Net Investment in a Foreign Operation
	1 July 2007

	IC Interpretation 1, Changes in Existing Decommissioning, Restoration and Similar Liabilities
	1 July 2007

	IC Interpretation 2, Members’ Shares in Co-operative Entities and Similar Instruments
	1 July 2007

	IC Interpretation 5, Rights to Interests arising from Decommissioning, Restoration and Environmental Rehabilitation Funds
	1 July 2007

	IC Interpretation 6, Liabilities arising from Participating in a Specific Market – Waste Electrical and Electronic Equipment
	1 July 2007

	IC Interpretation 7, Applying the Restatement Approach under         FRS 1292004 Financial Reporting in Hyperinflationary Economics
	1 July 2007

	IC Interpretation 8, Scope of FRS 2
	1 July 2007

	FRS 107, Cash Flow Statements
	1 July 2007

	FRS 111, Construction Contracts
	

	FRS 112, Income Taxes
	1 July 2007

	FRS 118, Revenue
	1 July 2007

	FRS 119, Employee Benefits
	1 July 2007

	FRS 120, Accounting for Government Grants and Disclosure of   Government Assistance
	1 July 2007

	FRS 129, Financial Reporting in Hyperinflationary Economies
	1 July 2007

	FRS 134, Interim Financial Reporting
	1 July 2007

	FRS 137, Provisions, Contingent Liabilities and Contingent Assets
	1 July 2007

	The Group entities plan to apply FRS 107, FRS 111, FRS 112, FRS 118, FRS 119, FRS 134, and FRS 137 initially for the annual periods in which the standards are first effective.  The Group entities do not currently have a date to adopt FRS 139, Financial Statements: Recognition and Measurement as the MASB has yet to announce the effective date of this standard.  The adoption of the revised/new FRSs and Interpretations in the annual periods in which they are effective is not expected to have any material impact on the financial statements of the Group.

	The FRSs that are effective for the annual financial statements for the year ending 31 March 2008 may be affected by the issue of additional Interpretation(s) or other changes announced by the MASB subsequent to the date of issuance of this interim report.  Therefore the policies that will be applied in the Group’s financial statements for that period cannot be determined with certainty at the date of issuance of this interim financial report.


	Notes to the interim financial report

(continued)

	

	3.  Auditors’ report on preceding annual financial statements

	The auditors have expressed an unqualified opinion on the Company’s statutory financial statements for the financial year ended 31 March 2007 in their report dated 30 July 2007.

	

	4. Seasonal or cyclical factors

	The business of the Group was not affected by any significant seasonal or cyclical factors in the current quarter.

	5. Unusual items due to their nature, size or incidence

	There were no unusual items affecting assets, liabilities, equity, net income or cash flows for the nine-month period ended 31 December 2007.



	6. Changes in estimates

	There were no changes in estimates that have had a material effect in the current quarter.  



	7. Debt and equity securities
There were no issuance, cancellation, resale and repayment of equity securities in the cumulative quarter and the current quarter under review except for the repurchase of 3,329,900 and 341,000 own shares respectively as treasury shares at an average price of RM0.77 and RM0.74 per share and these were financed by internally generated funds.

The movements on debt securities (corporate bonds) are detailed as follows:-



	
	Individual

Quarter

3 months ended 

31 December 2007

RM’000
	Cumulative Quarter

9 months ended 

31 December 2007

RM’000

	Opening balance

Issuance

Redemption
	55,000

65,000

(35,000)
	30,000

170,000

(115,000)

	Closing balance
	85,000
	85,000

	
8. Dividends paid

	
	9 months ended
	9 months ended

	
	31 December 2007
	31 December 2006

	
	RM’000
	RM’000

	Ordinary

Final paid in respect of the amount approved for the

  previous financial year

Interim paid for the current financial year under

  Review
	3,739
-
	1,920
-

	
	3,739
	1,920


Additional information required by the Listing Requirements of Bursa Malaysia Securities Berhad

(continued))

	9. Segment information

	The Group’s primary format for reporting segment information is by business segments.  Revenue from external customers represents the sales value of goods and services supplied to customers as well as revenue from construction contracts.  The three major segments are detailed below:-


	   (i)
	Manufacturing
	-
	Manufacturing, marketing and trading of high density polyethylene (“HDPE”) engineering products and trading of other specialised and technical engineering products.

	  (ii)
	Works
	-
	Installation of water treatment and sewage treatment plants as well as construction of telecommunication infrastructure and bulk storage tanks.

	  (iii)
	Services
	-
	Sewage treatment services, treatment and disposal of sludge services as well as underground mapping of buried utilities, closed circuit television survey and investigation and rehabilitation of underground sewer and pipeline networks and storm water culverts.

	For the 9 months ended 

31 December 2007
	Manufacturing
	Works
	Services
	Consolidated

	
	RM’000
	RM’000
	RM’000
	RM’000

	Revenue from external   customers
	65,913
	66,372
	13,363
	145,648

	Segment results
	13,411
	3,412
	76
	16,899

	Unallocated operating income and expenses
	
	
	
	(1,250)

	Operating profit
	
	
	
	15,649


	For the 9 months ended 

31 December 2006
	Manufacturing
	Works
	Services
	Consolidated

	
	RM’000
	RM’000
	RM’000
	RM’000

	Revenue from external   customers
	68,480
	56,894
	12,180
	137,554

	Segment results
	12,159
	4,705
	706
	17,570

	Unallocated operating income and expenses
	
	
	
	(1,088)

	Operating profit
	
	
	
	16,482


Additional information required by the Listing Requirements of Bursa Malaysia Securities Berhad

(continued)

	 10. Property, plant and equipment

	      
(a)  Acquisitions and disposals

	During the nine months ended 31 December 2007, the Group acquired items of property, plant and equipment with a cost of RM7,936,000 (nine months ended 31 December 2006: RM5,468,000).  Items of property, plant and equipment with a net book value of RM339,000 were disposed of during the nine months ended 31 December 2007 (nine months ended 31 December 2006: RM845,000), resulting in a gain on disposal of RM70,000 (gain in nine months ended 31 December 2006:  RM207,000). 



	     
 (b)  Valuations

	The valuations of land and buildings have been brought forward, without amendment from the previous annual report.

	

	 11. Events subsequent to the balance sheet date

	Save as below, there were no material events subsequent to the end of the quarter under review.

On 25 February 2008, the Company entered into a Share Sale Agreement (“SSA”) with Maju Warisanmas Sdn Bhd (“MWM”) for the acquisition of the entire 600,000 ordinary shares of RM1.00 each in MWM for a total cash consideration of RM6,000,000.  Upon approval by the Foreign Investment Committee (“FIC”), MWM shall become a wholly owned subsidiary of the Company. 

	

	  12. Changes in composition of the Group

	On 30 April 2007, Weida Environmental Technology Sdn Bhd (“WET”), a 51% owned subsidiary of the Company, acquired 700 ordinary shares of RM1.00 each in the capital of Sar-Alam Indah Sdn Bhd, (“SAISB”) for a total cash consideration of RM1,000,000.  As a result, the Group’s effective shareholding in SAISB increased from 26.01% to 29.58%.

On 10 July 2007, the Company entered into a Sale of Shares Agreement to dispose of 51% of its equity interest comprising 255,000 ordinary shares of RM1.00 each in the capital of Weida Industrial Systems Sdn Bhd (“WIS”) subject to the completion of the conditions precedent set out in the agreement.  Upon completion of the disposal, WIS shall cease as a subsidiary of the Company.

On 8 August 2007, the Company acquired 24,999 ordinary shares of B$1.00 each in the capital of Weida (B) Sdn Bhd (“WeidaB”), a company incorporated in Brunei Darussalam, for a total cash consideration of B$24,999.00 (equivalent to RM57,000).  As a result, WeidaB became a 99.96% owned subsidiary of the Company.

On 31 August 2007, the Company subscribed for 60,000 ordinary shares of RM1.00 each in Weida Water (ADRA) Sdn Bhd (“WWADRA”), representing 60% of the equity thereof, for a total cash consideration of RM60,000.00.  Subsequently, on 24 September 2007, the Company disposed of 9,000 ordinary shares in WWADRA for cash, at RM1.00 per ordinary share.  As a result, WWADRA became a 51% owned subsidiary of the Company.  

On 21 September 2007, WET acquired 110,880 ordinary shares of RM1.00 each in the capital of Renexus-Weida Sdn Bhd (“RWSB”) for a total cash consideration of RM2,000,000.  As a result, the Group’s effective shareholding in RWSB increased from 26.01% to 40.29%.

On 31 December 2007, the Group disposed of all its 40% equity interest comprising 320,000 ordinary shares of RM1.00 each in the capital of Weidasar Sdn Bhd, an associate of a wholly owned subsidiary, Weida Integrated Industries Sdn Bhd (“WIISB”), for a total consideration of RM384,000. 



	Additional information required by the Listing Requirements of Bursa Malaysia Securities Berhad

(continued)

 13. Changes in contingent liabilities

	As at 31 December 2007, the Group has, in the ordinary course of business, provided bank guarantees of RM7,198,000 to third parties in the capacity of the Group as the sub-contractors of, or suppliers to, projects.

As at 29 February 2008, the Group has, in the ordinary course of business, provided bank guarantees of RM7,015,000 to third parties in the capacity of the Group as the sub-contractors of, or suppliers to, projects.

	 14. Capital commitments

31 December 2007
RM’000
31 December 2006

RM’000
Property, plant and equipment

   Authorised but not contracted for 

   Contracted but not provided for

2,819
3,438

2,762

4,105


	

	15. Material related party transactions

	There were no material related party transactions in the current quarter except for intra-group purchases/sales of goods and services, and except as disclosed below, carried out on terms and conditions obtainable in transactions with unrelated parties.

Sales and purchases of goods to/from an associate, Weidasar Sdn Bhd, in the current quarter amounted to RM875,000 and RM716,000 respectively, and rental of premises paid to companies in which certain Directors have interests totalled RM64,800 (2006: Nil).

	16. Review of performance

	The revenue for the first nine months of the financial year ending 31 March 2008 of RM145.6 million is 5.8% higher as compared to the RM137.6 million achieved in the corresponding nine-month period of the previous financial year.  Rising cost of raw materials as well as steel and others has led to a lower profit before taxation of RM14.0 million for the nine-month period ended 31 December 2007 compared to the RM15.5 million achieved for the corresponding period of the previous financial year.

The revenue for the quarter ended 31 December 2007 of RM53.0 million is 21.3% higher against RM43.7 million achieved in the corresponding quarter of the previous financial year. As a result, the profit before taxation for the quarter under review of RM5.7 million is 9.2% higher as compared to RM5.2 million for the corresponding quarter of the previous financial year.

	17. Variation of results against preceding quarter

	The revenue for the quarter ended 31 December 2007 of RM53.0 million is 6.7% higher than the RM49.7 million achieved in the preceding quarter.  As a result, the profit before taxation of RM5.7 million for the current quarter under review has also increased by 23.9% as compared to the RM4.6 million achieved in the preceding quarter. 
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	18. Prospects for the financial year ending 31 March 2008

	The high cost of oil globally as well as other raw building materials such as steel has had an impact on the world economy and Malaysia, like other industrial countries, is similarly affected.  Almost all sectors of the economy are not spared from this state of affairs.  Since the Group’s manufacturing and tower construction operations are dependent to a greater extent, on the price of petrochemical resin and steel, a major component of the raw materials used therein, it is inevitable that its profitability is effected by the course of event.  Nevertheless, the directors are confident of achieving respectable results for the Group for the current year on the strength of the diversified base of the Group (see Note 9), our strong performance relative to our competitors in the past three years, coupled with the strengths and quality of our management and continued improvement in productivity.

	19. Sales and profit forecast

	Not applicable as no sales and profit forecast was published.

	 20. Tax expense
	
	

	
	Individual Quarter

3 months ended
	Cumulative Quarter

9 months ended

	
	31 December
	31 December
	31 December
	31 December

	
	2007

RM’000
	2006

RM’000
	2007

RM’000
	2006

 RM’000

	Income tax 

  Malaysian - current year

                    - prior years 
	1,586
-
	2,464
222
	3,892
-
	5,891
363

	
	1,586
	2,686
	3,892
	6,254

	 Deferred tax (income)/expense -
   Malaysian
	1,050
	(1,137)
	1,184
	(1,301)

	
	
2,636
	1,549
	5,076
	4,953

	

	The Group’s effective tax rate for the current quarter and cumulative quarter under review is higher than the prima facie tax rate mainly due to the effect of non-tax allowable expenses is more than the effect of reinvestment allowance utilized by a subsidiary.  The same effects were also experienced for the cumulative quarter in the previous financial year. However, the reverse was true for the corresponding quarter in the previous financial year.



	 21.  Other investments

	There were no disposals of other investments during the period under review.
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22. Available-for-sale securities

	
	Individual Quarter
	Cumulative Quarter

	
	3 months ended
	9 months ended

	
	31 December
	31 December
	31 December
	31 December

	
	2007 

RM’000
	2006

RM’000
	2007

RM’000
	2006

RM’000

	Purchase of quoted shares
	13,027
	4,455
	13,027
	4,456

	Disposal of quoted shares

  Sales proceeds

  Cost of investments
	93

(55)
	-

-
	95

(56)
	-

-

	  Gain on disposals
	38
	-
	39
	-

	
	31 December
	31 December

	
	2007

RM’000
	2006

RM’000

	Total investments in quoted shares
	
	

	   Cost
	13,047
	4,532

	   Book value
	13,047
	4,532

	   Market value
	10,562
	5,459


	No allowance for diminution in value has been recognised for the quoted investments in the current period under review as the Directors are of the opinion that it is temporary in nature.



	23. Long term trade receivable

	This relates to the amount due from a contract customer repayable over 10 years and is secured by an assignment of rental proceeds payable by cellular telecommunication service providers leasing the telecommunication towers constructed by a subsidiary of the Company for the contract customer.



	24. Status of corporate proposals announced

	The Company has completed the corporate proposals mentioned in the second quarterly report for the financial year ended 31 March 2005 except for the Employees’ Share Option Scheme (“ESOS”) which is in the process of implementation.



	25. Utilisation of share proceeds

	Not applicable.



	26. Borrowings and debt securities


	
	31 December 2007

RM’000
	31 December 2006
RM’000

	
	
	

	
	
	

	 Current 
	
	

	   Unsecured
	114,620
	22,807

	   Secured
	303
	122

	
	114,923
	22,929

	
	
	


	Additional information required by the Listing Requirements of Bursa Malaysia Securities Berhad



	(continued)


	
	

	
	31 December 2007

RM’000
	31 December 2006

RM’000

	
	
	

	Non-current
	
	

	   Unsecured
	-
	35,000

	   Secured
	102
	917

	
	102
	35,917

	
	
	

	
	
	

	 Total
	115,025
	58,846


   The above borrowings are denominated in Ringgit Malaysia. 
	27. Off balance sheet financial instruments

	During the financial year to-date, the Group did not enter into any contracts involving off balance sheet financial instruments.


	28. Material litigation

	There is no pending material litigation as at the date of this quarterly report.

	

	29. Dividend payable

	
No dividend has been recommended to-date in respect of the current financial year.

	

	30. Earnings per share

	(a)  Basic earnings per share
Basic earnings per share is calculated by dividing the profit after taxation for the period by the weighted average number of ordinary shares in issue during the period. 


	
	Individual Quarter

3 months ended 
	
	Cumulative Quarter

9 months ended 

	
	31 December

2007
	31 December

2006
	
	31 December

2007
	31 December

2006

	
	RM’000
	RM’000
	
	RM’000
	RM’000

	 Profit for the period 
	3,045
	3,652
	
	8,926
	10,590

	 Add/(Less):  Amount attributable to    


  minority interests
	417
	(176)
	
	(291)
	120

	 Profit for the period attributable to  

             ordinary shareholders of the Company
	3,462
	3,476
	
	8,635
	10,710

	
	
	
	
	
	

	Weighted average number of ordinary  

    shares in issue
	127,833
	133,333
	
	128,678
	133,333

	 Basic earnings per share (sen)
	2.71
	2.61
	
	6.71
	8.03
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	The weighted average number of ordinary shares in issue during the individual quarter and cumulative quarter under review have been adjusted for the treasury shares bought back by the Company during the period (see note 7).  The number of ordinary shares in issue as at the quarter ended 31 December 2007 is 127,719,032.

	

	 (b)  Diluted earnings per share

This is not applicable as there exists no share option, warrants or other financial instruments that will dilute or have the effect of diluting the basic earnings per share

31. Authorisation for issue

	The interim financial statements were authorised for issue by the Board of Directors in accordance with a resolution of the Directors on 29 February 2008.
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